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HA@R 7DWDQV 7 KH FRG KDV | LQD®
VHWLQ DV Z H SUHSDWH | RU VKH MW\
SXVK RI VKH I D@DVHP HWHU

W KDV EHHQ D GDXQWLQJ VHPH\
VWXGHQWYV EXW ZLWK ILQDOV R
WKH VZHHW UHOHDVH RI ZLQWHL
WKH SD\ RIl LV MXVW DURXQG Wi

0DQ\ VWXGHQWY DQG IDFXOW\ D'
DQG DFURVV DOO VFKRROV DUH
DQG IRUJHW WKH ZRUOG IRU D P
VQRZELUGY DQG IOHH IDU DZD\ |
HQFURDFKLQJ ZREWYIRAK L OH
GHFRPSUHVVLQJ LV FUXFLDO IRL
KHDOWK LW FDQ OHDG WR D VOI
LVRODWLRQ

,QVWHDG Rl EHFRPLQJ D UHFOXV
WLPH WR H[SORUH WKH EXVWOLC
FRPPXQLW\ KHUH DW KRPH 7KHU
H[FLWLQJ WKLQJV KDSSHQLQJ ZL
WKH ZLGHU 'D\WRQ DUHD

:H DW WKH &ODULRQ KDYH D VSl
ILQGLQJ ORFDO HYHQWYV DQG YD
IRU RXU DXGLHQFH WR BIQS0@ U
DJH ZKHUH FRPPXQLW\ KDV WDNI
TXLFN FRQYHQLHQFH DQG FKH DS
ROGHAXVLHU DQG PRUH WLUHG \
D WKRXVDQG UHDVRQV WR VWD\

%XW ZH PXVW ILIKW WKLV XUJH

VRFLDO E\ QDWXUH DQG WKHUH

LQ WKH GDLO\ LQWHUDFWLRQV Z
JURP VWUDQJHUV WR RXU FORVH
FRQQHFWLRQV ZH PDNH ZLWK RW
ZH DUH DV SHRSOH

7KLV LV ZK) WKLV \HDU$V ILQDO
KDYH FXUDWHG D VHOHFWLRQ RI
GLUHFWO\ WR 6LQFO RLN QRZXTHI
JRLQJ RQ QRW RQO\ DW VFKRRO
FRPPXQLW\ DV D ZKROH

,Q WKLV PDJD]JLQH VWXGHQWYV D¢
DUWLFOHYV FRYHULQJ HYHQWYV 6l
HYHQWV LQ 'D\WRQ \HW WR FRPH
VWXGHQWY DQG IDFXOW\ DOLNH
FRQQHFW VWXGHQWY ZLWK WKH
IUHTXHQW

3"+ &061"2; 36 "21(86

7KH PRVW LPSRUWDQW URO'}
VWXGHQW MRXUQDOLVWYV DV
WKH FRPPXQLFDWRU DQG LG
6LQFODLU VWXGHQWYV -XVW
LQ OLIH LW LV QRW:BODBW
DQG GLIIHUHQW FKDOOHQJH
IRUFH XV WR DGDSW WR WK}
FKDQJHV

+RZHYHRXU WHDP KDV SURY
DJDLQ WKDW ZH ZLOO UDOO'
VXSSRUW HDFK RWKHU WKUF
KDUGVKLSV 7KH SDVVLRQ IF
DQG ORYH IRU RXU FRPPXQL
7KLV RUJDQL]DWLRQ LV QRW
RU WZR SHRSOH DORQH ,W
VKRXOGHUV RI HYHU\ WHDP
KDV VDFULILFHG WLPH HIIR
PDNH VXUH WKH RSHUDWLRC

J7> &H061"2; = &061"2"2° "', < 2%

7KHHITRUW LV QRW DOZD\V UHI
VRPHWLPHV LW FDQ IHHO WKD
H[DFWO\ ZK\ YDOLGDWLRQ IHH
LW GRHV FRPH S5HFHQWO\ ZH
E\ WKH $ ODUN IRXQGDWLRQ
WRS RXW RI FRPPXQLW\ F
VWXGHQW PHGLD RUJDQL]DWL
KXPEOLQJ DQG H[FLWLQJ H[SH
WKH KDUG ZRUN RI RXU WHDP

:H SODQ WR FRQWLQXH ZLWK
VFRSH RI ZRUN ILQGLQJ LQWF
UHODWLQJ WKHP WR RXU DXGI
HQGHDYRULQJ WR VWULYH IRL
VHHNLQJ WR JR EH\RQG H[SHF
FRQJUDWXODWH HYHU\RQH LQ
WKHLU KDUG ZRUN DQG GHGLF
WKDQN RXU DXGLHQFH IRU WK
VXSSRUW

7KH & ULRQ _
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Q2FW , QGLDQD 8 QLYHWIW |LUHG -LP

5 RGHQEXVK VKH WXGHQWP HGLD GLUHFVRU | RU VKH

,QGLDQD ' DL 6VXGHQW DI WU 5 RGHQEXVK UHI XVHG

DGP LQLVWDVEYH GHP DQV VR FHQVRU FRQVHQWLQ VIKH
SXEOLFDWLRQ$V SULQW HGLWLRQ

7KH RQJRLQJ GLVSXWH EHWZHHQ ,8 DQG WKH
,'6 FDPH WR D EUHDNLQJ SRLQW DIWHU D \HI
DQ LQWHUYLHZ&ZBW&H®AEXVK VDLG WKDW WKH
LOQWURGXFHG D S6WXGHQW OHGLD 30DQ« DQG
SULQWHG HGLWLRQV WIFR R ZWMNM\YHQ SXEOLF
VHPHVWHU

7HQVLRQV VQDSSHG ZKHQ ,8 EHJDQ WR SXVK I
GLUHFWHG WKHP WR QRW SXEOLVK DQ\ QHZV
WKH\ ZDQWHG ,'6 WR SXEOLVK SVSHFLDO<« WKI
WKHLU KLJKHVW JHQHUDWRUV RI UHYHQXH

,Q D WHUPLQDWLRQ OHWWHU WR 5RGHQEXVK
OHDGHUVKLS DQG DELOLW\ WR ZRUN LQ DOLJ¢
GLUHFWLRQ ZDV WKH UHDVRQ IRU 5RGHQEXVK

7KH VFKRRO DOVR VD\V WKDW ,'6 PDLQWDLQV
WKHLU FROQWHQW EXW LQVWUXFWHG WKHP WEK
ZKLFK OLPLWV WKHP WR WKHLU ZHEVLWH DQC

:H DW WKH &ODULRQ WDNH D VSHFLDO LQWHL
EHFDXVH Rl 6LQFODLU &ROOHJHIV FERWHDOWF
EHFDXVH RI WKH SRWHQWLDO SUHFHGHQW WK
VWXGHQW PHGLD RUJDQL]DWLRQV LQFOXGLQJ

-RXUQDOLVWY DQG PHGLD RUJDQL]DWLRQV KL
UHVSRQVLELOLW\ WR VWD) LQGHSHQGHQW RI
DGPLQLVWUDWLRQ 3XEOLFDWLRQV PXVW PDL
WR SURSHUO\ LQIRUP WKH SXEOLF IURP DQ X(

7R WU\ DQG GLFWDWH ZKDW NLQG RI FRQWHQ'
SRLQW RI FHQVRUVKLS FRXOG HDVLO\ EH SHU
DQG XQHWKLFDO DQG DW PRVW DXWKRULWDL

,8 KDV DWWHPSWHG WR FHQVRU WKHLU RZQ V
RUJDQL]DWLRQ WKURXJK UHSHDWHG WKUHDW
SXEOLFDWLRQ 7KH\ KDYH FURVVHG DQ HWKLF
GDQJHURXV SUHFHGHQW

_ 7KH & DULRQ

BHRSOH KDYH DQ LQKHUHQW DQG EDVLF ULJKYV
SUHVV 7KHVH ULJKWV ZHUH VDIHIJXDUGHG LQ
HVWDEOLVKHG DV PD[LPV EHIRUHKDQG DQG IR
SUHGHFHVVRUYV

:H DW WKH &0DULRQ KROG WKHVH ULJKWV DV
SDVVLRQ DQG RXH KRYN DQ H[SOLFLW LQWHUI
LQIRUPDWLRQ IUHHO\ DQG ZLGHO\ IRU 8Q\ LQ\
SURSHUO\ LQIRUPHG SRSXODFH LV WKH PRVW
KHDOWK\ GHPRFUDF\

$Q\ DWWHPSW WR GHPHDQ RU WDUQLVK WKLV
DQG VWDPSHG RXW 7KH RYHUUHDFKLQJ DFWL
D ZLGHU LVVXH ZH DUH DOO IDFLQJ WRGD\

2QH RWKHU JODULQJ H[DPSOH RI LQIULQJHPH(
ULJKWY WRRN SOBRWDW W KH B B QW &\ GRI]F
MRXUQDOLVWYV FKRVH WR WXUQ LQ WKHLU FU}
JRYHUQPHQW IDFLOLW\ UDWKHU WKDQ DJUHH
RQ ZKDW WKH\ FRXOG SXEOLVK 7KHVH UXOHYV
JRYHUQPHQW RIILFLDOV WR DSSURYH DOO LQI
UHOHDVHG WR WKH SXEOLF 7KLV ZRXOG UHSL
UXQ SURSDJDQGD UDWKHU WKDQ D IUHH SUHV

$PHULFDQY DUH HQWHULQJ D QHZ DJH ZKHUH
WRRN IRU JUDQWHG PXVW QRZ EH IRXJKW IRU
VDIHIJXDUGHG DJDLQ

,8 VWLOO LQVLVWY WKDW WKH UHDVRQV IRU V
SULQWHG SXEOLFDWLRQV DUH SXUHO\ ILQDQF
DIWHU ELOOLRQDLUH ODUN &XEDQ DQ ,8 DOXF
XQLYHUVLW\tV JHQHUDO IXQG IRU WKH QHZVS
WKDW KH JDYH PRUH PRQH\ WKDQ ZKDW WKH \

$V RI 2FW ,8 KDV UHYHUVHG WKH GHFLVLR!
VWXGHQW SDSHU DV 5RGHQEXVK VXHV WKH X¢
WHUPLQDWLRQ

7KLV LV D KDXQWLQJ UHPLQGHU IRU DOO RI X"
WHQXRXV DQG HDVLO\ WDINH& @Z\DXKHQ SHRSC
WRJHWKHU DV D XQLILHG FROOHFWLYH WR GH
RXU ULJKWV DUH HQVXUHG

$ YRLFHOHVY SXEOLF LV D YXOQHUDEOH SXEO
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KH 8QLYHUVLW\ RI 'D\WRQ LV DQ DFFUHGLWHG S
QHDUE\ WKH 6LQFODLU &ROOHJH FDPSXV 7KH 8
SUHVWLJH PDNHV LW HVSHFLDOO\ QRWDEOH IRU
SXUVXLQJ D IRXU \HDU GHJUHH DIWHU WKHLU W
8QLYHUVLW\ RI 'D\WRQ KDV DQ HVWDEOLVKHG S
WKRVH VWXGHQWY FDOOHG WKH 8' 6LQFODLU $F

:KHQ ORRNLQJ WR SXUVXH KLJKHU HGXFDWLRQ RQH RI \
LQWR D VWXGHQW V HGXFDKH BQ6LY) PERDIHY WUDQVIHU $F
ZD\ WR EXL®BQG VDYH PRQH\ ZKLOH VWLOO HDUQLQJ D

g

7KLV SURJUDP LV DYDLODEOH IRU DQ\ FXUUHQW RU IXW)>
SXUVXLQJ D EDFKHORU V GHJUHH ZKLOH OHVVHQLQJ WK
ZLWK DWWHQGLQJ D SULYDWH XQLYHUVLW\ IRU DOO IRXI
QHZ KLJK VFKRRO JUDGXDWHY DUH WKH ODUJHVW HQURC(
6LQFODLU VWXGHQWY DUH ZHOFRPHG

.LPEHUO\ &ROOLQV LV WKH GLUHFWRU RI XQLYHUVL
7UDQVIHU &HQWHU KHUH DW 6LQFODLU &ROOHJH

&ROOLQV GHVFULEHYV WKH 8' 6LQFODLU $FDGHP\ DV
WZR LQVWLWXWLRQV WKDW DOORZV VWXGHQWYV WR
WKURXJK 6L QWFIODQ FRQWLQXH RQ WR HDUQ WKHLU E
WKH 8QLYHUVLW\ RI 'D\WRQ

SKDW PDNHV RXU SDUWQHUVKLS VR VSHFLDO LV WK
6LQFODKHN KDYH IXOO DFFHVV WR WKH 8" FDPSXV
FOXEV RUJDQL]DWLRQV,WKH\ UH DVVLIJQHG WIRQHD FDr
KDYH WKH RSWLRQ RI OLYLQJ LQ 8" KRXVLQJ ZKLOH
&ROOLQV VDLG

2Q0H RI WKH PDLQ EHQHILWY ZKHQ HQUROOHG LQ WK
VI\VWHP SURYLGHG ERWK DW 6LQFODLU &ROOHJH DQ
FRQQHFWLQJ VWXGHQWY WR 8 DGYLVRUV DQG DFWI
WUDQVLWLRQDO SHULRG IRU VWXGHQWYV ZKHQ WUD/
SUHSDUHV VWXGHQWY IRU WKHLU SURJUDPV DQG IX

: LWK RYHU GLITHUHQW DFDGHPLF SDMVMWKEZ DWD BWPI
D UDQJH RI WUDQVIHUDEOH GHJUHHYV LQ ZKLFK VWX
DVVRFLDWH GHJUHH DW 6LQFODLU WKDW DOORZV W
8' DV D MXQLRU

&ROOLQV HQFRXUDJHVY LQWHUHVWHG VWXGHQWYV
WDNH DGYDQWDJH RI WKH RSSRUWXQLWLHYV WKH

-XOLD 7KRPSVRQ GLUHFWRU RI VWXGHQW VXFFH
SDUWQHUVKLSY DW WKH 8QLYHUVLW\ RI 'D\WRQ
8' KDV SDUWQHUHG ZLWK 6LQFODLU &ROOHJ}
VWXGHQWY WR ZRUN WRZDUGV WKHLU DV YV FOHLW W
HDUQLQJ WKHLU EDFKHORU V WKURXJK 8

7TKRPSVRQ GHVFULEHG WKH DFDGHP\ XQGHU WKU
ILQDQFLDO SHUVSHFWLYH WKH DFDGHPLF SDWK:

9Q" +314732:

6LQFODLU &DPSXV
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