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+ HAR 7 DWDQV

0\ QDP HLV$WIFXV) UHV DQG, DP VKH

QHZ ( [ HFXVIYH ( GLVRU RI VIKH & MURQ , DP
DQG P\ SURQRXQV DUH KH KLP , DP D

QEHUDODUW P DNRU LOVHUHWWHG LQ FUHDVIYH

Z UMIQJ DQG VHDFKLQJ DWD FRAMJ H GHYHO ,

JUHZ XS LQ &ROXP EXV 2 KIR XQWO, P RYHG

[QZLVK P\ JUDQGSD LQ ' D\VRQ Z KHQ , Z DV

, KDYH VZ R P DG4 E®FN FDW 9 HQRP
DQG %DQGLW 9 HQRP UHFHLYHG KLV

QDP H EHFDXVH KH KDV W R @W H Z KLW#
VSRW RQ KLV EH@ VKDWUHVHP EQ4 0 DUYHGV
9 HQRP 1V H\ HV $ /R EHFDXVH KH LV D

P RQWHU , KDYH KDG %DQGLWI RU I LYH \ HDWV
%DQGLWLY EDGBLQJ

_ 7KH & @ULRQ

$SWWLFEXVE FDWV

, QURGXFWRQV DWH DQ D\ V GDXQWQJ
HVSHFLD@ Z LVK VXFK D EURDG DXGLHQFH

, W EHHQ VXJJHWHWG VR P H VKDW, Z UVH
DERXWP \ KREELHV RU VDN DERXWWXI 1

QNH , VKLON Z VK DQ DXGLHQFH VR MWW H LW
Z RX@QIWEH DSSURSUDWA VR VKDWH Z KDW,
VKLON SHRSOH VKRXA5 NQRZ DERXWP H EXW
P RUH DSSURSUDWAH VR VKDWH Z KDW, VKLON
SHRSM VKRX@ NQRZ SHURG

/ LNH VKRXVDQGV Rl RVKHWY , Z LVK VKDW
EHLQJ WDQVJ HQGHU LQ Z DV HDVLHU
%HLQJ WDLVHG LQ D WHQJ LRXV VHWIQJ J DYH
ZD\ VR VKH VRUWXUQJ RI D\ HDURGG
WDQV ER\ : KL EHLQJ WDQVJ HQGHU KDV
VKDSHG Z KR, DP VRGD\ , FDQIAD\ VKDW,
Z RX@ FKRRVH VR EH VWDQVJ HQGHU LQ
DQRVKHU @ H VKLV LV RQ® EHFDXVH Rl KRZ
FUXHOVRP H SHRSGH FDQ EH 0 \ FRP P XQLW
LV P RUH VXSSRUWIYH VKDQ P\ HQWAM | DP LQ
DQG VKH HXSKRUD , |HHODV , FRQWOQXH LQ
P\ VUDQVLVIRQ LV XQP DVFKHG EXWKRZ

P XFK P XVWRQH LQI @MW VKH SRVLVIYH VKLQJ V
LQ @I H VR RXVEZ HLI K VKH QHJ DVIYH"

7KHW LV RQQ@ VR P XFK RQH SHWRQ FDQ
VDNH + RZ FDQ, HOMR\ VKH QW@ VKLQJV LQ
QIH Z KLGH VKH Z RUGG FUXP EQHV DURXQG P H"
$V P\ QHLIKERW DUH SXAMG |URP VKHLU
KRP HV VFKRRQ/ DQG FKXUFKHV , DP
VXSSRVHG VR VP HEDVKH | GRZ HWV
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%DQGLW OHIW DQBRWRRBURLYLIGHG E\ $W
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$V GQRQJ DV, SUHWIQG HYHU VKLQJ Z LGDEH
RND\ DQG , Z LGDQYH VKH QIH RI P\ GUHDP V
Z KLOH HYHU RQH , GRYH LV VDIH DQG FRQWHQW
LWZ LADKDSSHQ $V GRQJ DV, LJQRUH Z KDWLV
KDSSHQLQJ UL KWLQ ILRQWRI P\ H\HV P\
FOWP DWAV Z LADVKRZ XS HYHU GD\  QRW
VFDUHG VKHLU QIH P D\ EH VDNHQ Z KLOH
UHDGLQJ 9 RQQHJ XW

$V ARQJ DV, WUWQ P\ H\HV IURP VKH VUXVK
P\ FRXVLQV Z LAQHYHU HQG XS LQ D
SGHVDLQP HQWFHQWHLk |RU EHLQJ 0 H[ LFDQ
$V QRQJ DV, NHHS P\ P RXVK VKXWDQG P \
KHDG GRZ Q QR RQH Z LADNQRZ , DP

VUDQVJ HQGHU DQG P D\ EH , FDQ FRQWQXH VR
XVH SXEQF UIHWURRP V Z WKRXWEHLQJ NLAMG
I|RUDARZ LQJ P \ VHO VR EH FRP |RWDEGH LQ
P\ RZ Q ERG\

$V D VHHQDJ HU J URZ LQJ XS LQ VRGD\ 3V

$P HUFD , RIVHQ Z RQGHU LI P \

J UDQGFKLGBUHQ Z LADNQRZ GRYH DQG VKLON RI
LOQHTXLW DV VRP HVKLQJ RI VKH IDU SDVW , Q
VKH VHFRQG JUDGH , VIKRXJ KVWWKDW5 XE\
%ULGJ HV Z DV VXSSRVHG VR NHHS KHU U] KW
Z K\ DUH VKH\ EHLQJ VDNHQ DJ DLQ"

6 HJ UHJ DWRQ Z DV HYLO EDQQHG DQG QHYHU
FRP LQJ EDFN

(969" 6> - +- 1

3DWRUO LNH VRGG P H VKDWL , GRQIWQNH
EHLQJ KXUW , VKRXGBQIWKXUNRVKHU SHRSCH
0V 0 DGGR[ VR@ P H: : ,, UHVXOMG LQ
RYHU VL[ P LGDRQ SHRSGH J HWIQJ NLAMG
FDQIWLP DJLQH G\ LQJ HYHQ RQFH

KLGH RXU FRXQWA EXUQV P D\ Z H GRRN VR
VKRVH Z KR FDP H EHIRUH XV |RU J XLGDQFH ,
VKLON Rl 0 DWKD 3 -RKQVRQ VR ULHP HP EHU
VKDWVKH RQQ UHDVRQ , FDQ EH LQ VRXFK
ZIVK ZKR, DP LV EHFDXVH Rl VKRVH Z KR
I RXJ KWIRU DADRI XV Z KR Z LGDFRP H DIVHU
6R P DQ\ KDYH IRXJ KW RU NLGRQJ VR FHDVH
LWZ LGDQHYHU WRS

/ RYLQJ LVQIWKDUG 0 DQ\ |RUI HWWKDWWKH
Z DU | RU SHDFH GRHVQiIWLQFOXGH YLRGHQFH
KRSH VR UHDFK VKH KHDUW RI SHRSGH Z KR
FDWH IRURVKHW 0 D\ Z H Z RN VRJ HVKHU
I|RUVKH | UIHHGRP RXU DQFHWRWY | RXJ KWI RU
DQG IRUVKH |UIHHGRP RI RXU FKLGBUHQ

$WWLFXV WKH H[HFXWBKRWRGEISWRYLGHG E\ $SWWLFXV JULHV

7KH & ULRQ _
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6SUQJ LV LQ VKH DL Z HGDD® RVW $V D QHZ VHP HWHU

NLFNV RI1 KHUH DW6 LQFMLU QHZ DQG UHWUQLQJ VWK GHQW

P D\ |HHODQRQH LQ VKHLU DFDGHP LF NRXUQH\

) RUXQDWQ VKHUH LV D VROXMIRQ 6 LQF@LU RITHW RYHU
WXGHQWFOXEV DQG RW DQL] DWRQV VR EHFRP H

LP P HWHG LQ

7 KHVH FOXEV RI 1 HU WX GHQW DQ RSSRUWKQLW VR P HHW
QNH P LQGHG LQGLYLGXDOY DQG GLVFXW IXQ DQG
LOVHUHWIQJ VRSLFV 0 HP EHWV Z LAGHYHMRS VNLAY QNH
VWIDP Z RUN FRP P XQLFDWRQ DQG GHDGHWHKLS ) URP

0 DILF 7KH * DWKHUQJ VR -DSDQHVH & XGXUH VKHUH LV D
SMFH | RU HYHU RQH KHWH LQ VKHVH FOXEV  %HQRZ LV D
QVWRI D@VKH FOXEV DYDLADEQH VR WXGHQW

$$0 , %URVKHU %URVKHU $ FOXE GHVL] QHG VR VXSSRUW
P HQ Rl FRGRU DQG KHGS 1LQG VKHLU SDWILRQ DQG
SXUSRVH

$ &XAXUWDAY ( GXFDWAG 6 IMMUKRRG $&( 6 7KLV
FOXE LV GHGLFDVAG VR SURYLGLQJ LW P HP EHW Z LVK D
VHQVH Rl XQLW SUGH DQG UHVSHFWVKURXJ K

QHVZ RUINLQJ DQG J LRXS VXSSRUW

$P HUFDQ 6LJQ / DQIXDJH 7KLV DFDGHP LF FOXE
FUHDVHV D VSDFH | RU FRQWQXHG GHDUQLQJ DQG
SURP RWAV D EHWHU XQGHUWDQGLQJ Rl VKH ' HDI
FRP P XQLW DQG FXOXUH

$UN&OXE $ UWQRYHWY XQLW 6 VKGHQW Z KR NRLQ VKLV
FOXE FDQ H[ SHFWWR | LQG FXQXUDODQG FUHDWIYH

H[ SHUHQFHVY Z KLGH GHYHQRSLQJ VNLAY VXFK DV

QHWZ RUNLQJ DQG FRP P XQLFDVIRQ

%UMA 6 LJ QDO$ GRDQFH %6 $ DLP V VR VXSSRUNDQG
UDLVH DZ DUHQHW RI VKH / * %74 $ FRP P XQLW Z KL®H
SURP RWQJ J ULHDWAU GLYHWLW DZ DUHQHWV LQ VKH
& RAHI H DQG GRFDOFRP P XQLW

&KHP DMV & XE 6 VKGHQW VHHNLQJ GHJ UHHV LQ

FKHP LFDOVFLHQFHV Z LGDEHQHI LWI URP VKLV FOXE DV
VKH\ FRP H VRJ HVKHU VR VKDUH LGHDV EHWZ HHQ WX GHQW
DQG HWDEQVKHG SURI HWILRQDQY

&KL $ GBKD &DP SXV 0 LQIWUHV &KL $ GGKD P HP EHW
Z LGAFUHDW D ULHMWRQVWKLS Z VK -HVXV & KUWWWVKURXJ K
VKH VWDFKLQJ V Rl VKH 3 HOWHFRWIDO& KXUFK

* DUGHQ & XE * UHHQ VKXP EV Rl DANLQGV DUH
HQFRXUDJ HG VR NRLQ VKLV FOXE 5 HJ DUGGHW RI
DFDGHP LF SURJUDP VWKGHQW LQVHUHVWHG LQ SAQW
UHMWAG | LHGBY FDQ | LQG DQ HQFRXUDJ LQJ FRP P XQLW
KHUH

®%

,QWHUGLVFLSOLQDU\ (QJLQHHULQJ DQG 7HFKQR
2UJDQL]DWLRQ ,(762 $ UREXVW FROOHFWLRQ
W\V\SHV Rl HQJLQHHULQJ GLVFLSOLQHYV

,QWHUQDWLRQDO 6WXGHQW 2UJDQL]DWLRQ $Q\
LQWHUHVWHG LQ EURDGHQLQJ WKHLU KRUL]JRQV
GLYHUVH XQGHUVWDQGLQJ Rl LQWHUQDWLRQDO
ZHOFRPH KHUH

-DSDQHVH &XOWXUH &OXE 7KLV FOXE SURYLGH
WKH FKDQFH WR H[SHULHQFH DVSHFWV RI -DSDQ
VXFK DV IRRG DUW OLWHUDWXUH DQG PXFK PR

ODJLF 7KH *DWKHULQJ &0XE ([SHFW IULHQGO\
FRPSHWLWLYH PDWFKXSV LQ WKLV VWUDWHJ\ E
JDPH

ODNHUVSDFH &0XE OHPEHU VXSSRUW DQG XSO
RWKHUV FUHDWLYH SRWHQWLDO WKURXJK IRUP
KDQGV RQ OHDUQLQJ H[SHULHQFHV

3KL 7TKHWD .DSSD 37. 1X 3L &KDSWHU PHPEHU
UHFRJQL]H DFDGHPLF DFKLHYHPHQW DQG ZLOO
VFKRODUY DQG OHDGHUV

B3VIFKRORJ\ &0OXE 6WXGHQWYV ZLOO LQWHUDFW
Rl SVIFKRORJ\ ZKLOH GHYHORSLQJ WHDPZRUN V
VWXGHQWY DQG IDFXOW\

6LQFODLU $IULFDQ 6WXGHQW $VVRFLDWLRQ 6%
FUHDWHV D VHQVH RI FRPPXQLW\ IRU $IULFDQ V
IRU DOO VWXGHQWY ZKR ZLVK WR OHDUQ DERXW
GLYHUVH FXOWXUHV RI $IULFD

7KH JDUGHQLQJ FRVER SURYLGHG E\ 1RDK 6FKODUP




6LQFODLUTV %XVLQHVV &ROOHFW OHPEHUV Z
ORFDO LQGXVWU\ SURIHVVLRQDOV LQ LQWHUD
GHYHORS VNLOOV LQ FRPPXQLFDWLRQ DGDS
OHDGHUVKLS

1IDWLRQDO $VVRFLDWLRQ RI 9HWHULQDU\ 7HF
1$97% 7KLV RUJDQL]DWLRQ HGXFDWHV PHPE
LQWULFDFLHV RI EHLQJ D YHWHULQDU\ WHFKQ

6LQFODLU +RVSLWDOLW\ &0OXE 6WXGHQWV LQ
DUWV FDQ ILQG OLNH PLQGHG SHRSOH WR QH
WRJHWKHU

6LQFODLU 0OXVLF 6WXGHQW $VVRFLDWLRQ 60
EULQJV WRIJHWKHU VWXGHQWY LQWHUHVWHG

6LQFODLU 2KLR )HOORZV $ OHDGHUVKLS GHY
EDVHG RQ WKH SKLORVRSK\ RI 6HUYDQW /HDG
6LQFODLU 6WXGHQW 1XUVLQJ $VVRFLDWLRQ
WKH RSSRUWXQLW\ WR LQWHUDFW ZLWK ORFD
YDULRXV QXUVLQJ EDFNJURXQGYV

6LQFODLU 8QPDQQHG $HULDO 6\VWHPV &OXE
HQFRXUDJHYVY UHVHDUFK DQG FRPPHUFLDO GH
ZLWKLQ WKH 1DWLRQDO $LUVSDFH 6\VWHP 1%

6RFLDO :RUN &OXE OHPEHUV ZLOO LQWHUDF
VWXGHQWY DQG VWDII WR KHOS UDLVH DZDUH
FRQFHUQV DQG QHHGV RI WKH ORFDO 'D\WRQ

6WXGHQW $PHULFDQ 'HQWDO +\JLHQLVW $VVR
D EHWWHU XQGHUVWDQG RI WKH GHQWDO K\J

6LQFODLU 6WXGHQW *RYHUQPHQW 66* OHPE
DGYRFDWH IRU FKDQJH WKURXJK FLYLO HQJDJ
WKH EHWWHUPHQW RI DOO 6LQFODLU VWXGHQ
YRLFH Rl WKH VWXGHQW ERG\

7TDUWDQ &DWKROLF &OXE 7KLV FOXE VHHNYV
PHPEHUV WR D UHODWLRQVKLS ZLWK -HVXV &K
WHDFKLQJV RI WKH &DWKROLF &KXUFK

7KH &KHVV &0XE OHPEHUV ZLOO HQJDJH LQ |
FRPSHWLWLRQ WR LQFUHDVH OHDUQLQJ WKH
JDPH

7KH &O0DULRQ OHPEHUV VHHN WR LQIRUP DQG
VWXGHQWY RI 6LQFODLU WKURXJK FRYHUDJH
VWRULHYV
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2Q-DQXDU  2KIRV
JRYHUQRU 0 LNH ' HZ LQH
VLIQHG + % LQWR @Z : LK
LQVHOWRQV VR EULQJ 1DP LAHV
VRJ HVKHU DQG KHGS SDUHQW

WD\ XS VR GDW RQ WHLU NLGVF QYHV LWP D\
HQG Z WK P RUH QHJ DWIYH VKDQ SRVLWYH
FRQVHT XHQFHV * LYLQJ URRP IRUP RWH
DEXVLYH VIVKDWRQV 1 RVKLQJ JRHV DJ DLQW
+,33% SUWYDF\ MZV P RWH VR VKDQ VKLV
EL®

( IHFVIYH $ SUO
% KDV EHHQ SDWHG VR SUHTXLUH SXEQF

7KH SUREGHP DUVHV IURP VKH DWXP SWRQ
VKDWD  \ HDURGE DQG D \ HDU RGBS KDYH
VIKH VDP H DP RXQWRI LQWRVSHFVIRQ DQG
NQRZ GHGJH Rl VKHLU RZ Q VHO LGHQWW
YRUPDQ\ / * %74 SHRSGH FRP LQJ RXWWR
VIKHLU SDUHQW LV RQH RI VKH P RWV/

LP SRWMDQWDQG SLYRVDOP RP HQW RI VKHLU
QYHV ' HFLGLQJ KRZ DQG Z KHQ VR FRP H
RXWLY VRP HVKLQJ VK DWUHT XLUHV FDUHI XO
FRQVLGHUDWRQ RQ VKH SDUWRI VIKH
LQGLYLGXDO

3HRSOHIV KRP H QYHV YDU Z LGHQ LQ WHUP V
Rl VHFXUW DQG DFFHSVDQFH 7 KLV ELADSXW
SHRSM Z KR P D\ EH LQ XQGHVLUDEH
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6 VXGHQW DQG IDFXQV P D\ KDYH | RXQG VWKDWVKHLU QRUP DO
Z DONLQJ URXWH LV FXUUHQV® EGRFNHG 8 QIRWXQDWAQ LWZ LGDEH

GLWXUEHG IRUD @QW@H GRQIJHU 7 KH VXGGHQ Z LOWU Z HDVWHU KDV
I|RUFHG SRW$RQHP HQW RI VKH QHZ VLGHZ DON RXWLGH VKH

H@RP H & HQWU
7KH SURNHFW D EUFN Z DONZ D\ JRLQJ IURP VKH EXV WRS RQ
7KLWG 6 WHHWXS VR VKH : HGFRP H & HQWWU LQ EXLABLQJI Z 1@®
QRWEH FRP SGHWAG IRUVRP H WP H 7 KH SURMHFWZ LGDQANHQ
UHP DLQ RQ KRG XQWOVSUWQJ EUQIV Z DUP HU VHP SHUDVKUHV
7KLV LV FRP P RQ IRUDQ\ FRQWUXFWRQ SURMIFW ' H®D\ V IRU
JHWIQJ SURSHU P DWAUDG/ DSSURYDOIRU VXEP LW/ DQG
EXGJ HWDU  UIHWULFWRQV DUH DASDUWRI VKH JDP H I RU DQ\
DYHUDJ H SURNHFW 7 KHUH DUH DO/R P DQ\ KDQGV LQYROYHG LQ
JHWIQJ D FRQWUXFWRQ SURNHFWRI I VKH J URXQG
7\ SLIFD@ VKH FXWRP HU ELGV RXWVKH NRE DQG | URP VKHWH VKH
FRP SDQ\ VKDWZ RQ VKH ELG Z L&OVXE FRQWDFWRVKHU FRP SDQLHV
VR FRP SGHWH VKH NRE 7 KURZ LQ FLW LQVSHFVRW DUFKLWAFW
WDW DQG (RFDOJ RYHUQP HQWDQG VKH KHDGDFKH FUHDWAG | URP
VRP HVKLQJ DV VIP SGH DV SXWIQJ LQ D VLGHZ DN VXGGHQQ

KDWLV XQFRP P RQ | RU VKLV SURNHFWLY VKH Z HDVKHU
+ HDY\' VQRZ | D@DQG SOXQJ LQJ WP SHUDVKUHV KDYH
NHSWZ RUNHW IURP P DNLQJ DQ\ | XWKHU SURJ UHW
7KH J URXQG Z LADRIVHQ | UHH] H EHVZ HHQ ~ DQG
LQFKHV EHGRZ VXU DFH GHYHOGXULQJ Z LQWAU P RQVKV
7KLV P DNHV LWGL | LFXGVDQG FRW@ VR H[ FDYDWH DQG
FRP SDFWWKH JURXQG %XGJ HVDU UHVWULFVERQV P DNH
Z DUP LQJ VKH J URXQG XQUHDVRQDE®H DQG EHFDXVH VKH
VL] H Rl VKH SURMHFWLY UDVKHU VP D@ XQYLDEGH
$ WLWIDQW) DFLAVIHV 0 DQDJHU -LP ) DX] H\ Z DV XQDEGH
VR VIWGRZ Q |RUDQ LQWHUYLHZ VR LWLV XQFGHDU Z KHQ
H[ DFV®@ VKH VLGHZ DON Z LGDEH FRP SGHWG DQG UHDG\
| RU SHGHWWLDQV 7 KH DEVHQFH Rl Z RUNHW GXH VR VKH
FRGS | RUERGHV D Z DLWARQJ HU VKDQ LQLWDAD
DQWFLSDVHG
7 KH SDWHQFH RI WXGHQW DQG | DFXQV LV DSSUHFLDVHG
DQG VKH | DFLOVYHV P DQDJ HP HQWLV FRP P LWHG VR
FRP SGHQJ VKH SURMIFWDV VRRQ DV SRWILEGH





































